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Treasury Secretary Timo-
thy Geithner is betting that
U.S. banks can do something
their Japanese counterparts
were unable to accomplish in
that country’s “lost decade” of
the 1990s: earn theirway out of
trouble.

The stress-test results re-
leased Thursday by regulators
found that the 19 largest banks
face a $74.6-billion capital hole
that may be filled mostly by
privatemoney. That compares
with the hundreds of billions of
dollars seen by outside ana-
lysts, including the Interna-
tional Monetary Fund, and
takes into account banks’ pro-
jected earnings over the next
two years.

The “stress-test results are
an important step forward,”
Geithner said in a statement
announcing the results.
“Americans should know that
the government stands behind
the banking system and that
their deposits are safe.”

Still, the strategy carries
risks for Geithner, who served
as a Treasury attaché to Japan
from 1989 to 1991.

If he’s wrong about the
banks’ ability to weather the
worst recession in at least half
a century, the United States
may just be postponing the day
of reckoning when institutions
will have to be shut down and
taken over by the government.

“This looks like Japan in
1998, when they didn’t spend
enough money on the banks,”
said Adam Posen, deputy di-
rector of the Washington-
based Peterson Institute for
International Economics.
“They then ended up back in

crisis in 2001.”
So far, Geithner’s gamble is

paying off. Bank stocks have
surged in recent weeks as in-
vestors bet the stress tests
would give the lenders a clean
bill of health.

Geithner said the strategy
was designed to ease the un-
certainty that drove bank
shares down earlier this year.
By exposing the lenders to uni-
form tests and thenpublicizing
the results, he hoped to reas-
sure investors that their worst
fears about the future of the
banking systemwere unfound-
ed.

Regulators led by the Fed-
eral Reserve found that nine of
the 19 biggest banks, including
GoldmanSachsGroup Inc. and
JPMorgan Chase & Co., don’t
need more capital. Bank of
America Corp. has the biggest
hole—$33.9 billion— followed
by Wells Fargo & Co., with

$13.7billion.Banks thatneed to
bolster capital have until June
8 to develop a plan and until
Nov. 9 to implement it.

Geithner told reporters that
regulators took a conservative
approach to toting uppotential
credit losses and calculating
the industry’s ability to absorb
them through increased earn-
ings. The forecast of future
profits was at the “quite low
end of analysts’ expectations,”
he said.

The results showed that
losses at the banks under
“more adverse” economic con-
ditions than most economists
anticipate could total $599.2
billion over two years. Mort-
gage losses present the biggest
part of the risk, at $185.5 bil-
lion.

Jan Hatzius, chief U.S.
economist at Goldman Sachs
in New York, said banks may
beable to rackupenoughearn-

ings over the next two years to
cover virtually all the remain-
ing credit losses.

The contraction of the fi-
nancial industry over the last
year, including the demise of
BearStearnsCos. andLehman
Brothers Holdings Inc., has
put those that have survived in
a better position to post prof-
its, he said.

Banks’ earnings will also
benefit from the gap between
their cost of funding and loan
rates, said Bill Gross, cochief
investment officer of Pacific
Investment Management Co.,
the operator of theworld’s big-
gest bond fund.

“The banking system is en-
duringandexperiencingavery
positive yield curve,” Gross
said in an interview Friday
with CNBC television, refer-
ring to the spread between
short-term and longer-term
yields.

Geithner’s gamble

Betting on bank growth

MANUEL BALCE CENETA/Associated Press

Treasury Secretary Timothy Geithner is gambling that the nation’s banks can grow their way back to health
and not fall into another crisis in a few years. So far, his strategy seems to be working.

Stress tests a step
forward, he says
By RICH MILLER
and MATTHEW BENJAMIN
BLOOMBERG NEWS
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ALL CASH
VENDING!
Do you earn $800 a day?
25 local candy machines
$9995

1-888-773-1261
All Drink & Snack Routes
Great Locations Guarantee
Must Sell in Mich. Now
Financing Avail.
800-648-2124

BAR FOR SALE
With home, includes Liquor
License. In Harrisville,
Northern MI. $225,000
734-231-0369

Bar/Restaurant

Hall Rd/Groesbeck Area
Sports bar/food. Best fix-
tures. $325,000 terms. Opt.
on freestanding building.

Franchise Well known brand
name. North Macomb. Great
loc. Drive thru. Call for info.

St. Clair Shores Bar & Res-
taurant w/building and park-
ing lot. Making profit. terms.

Downtown Sub Shop 30
seats. Freestanding bldg. Pa-
tio. Hotel & office area. Busy

Birmingham Downtown,
small restaurant. Closed.
$40,000. $10,000 down.

C. Weiss Realty Co .
(313) 882-5900

BRIGHTON Ann Arbor Area
Fam. saloon, avg. over $15K
/wk, 80 seats+patio - w/bldg
BRIGHTON bar/rest, 2.5
acs seats 160+patio. grs
$1.2M+
WESTLAND -Pizza c/o, no
franchise great lease, solid
W. BLOOMFIELD Bar Res-
taurant Incl. bldg. & 3 acres.
BLOOMFIELD -bar/rest.
Over 20 yrs. gr over $1M per
yr. Acreage and banquets.
NORTHVILLE Dntwn.
Unique rest. 80 seats. Best
dntn. location. Patio Nice
WIXOM Smoke shop, 1.5
years, profitable, lotto, ck.
cash money orders, etc.
LAKES AREA Successful
bar/restaurant, 140 sts. + pa-
tio. Gr. $19-$20K per week.

BROWN
BUSINESS BROKERS
248.960.9111

Burton-Deli & Catering. Estab. bus.
Exc. loc. Must sell. All equip. incl.
Ready for business. 248-421-7278

CAR LOT / REPAIR SHOP
for Lease in Warren, MI.
Clean.
248-945-0298 or
313-204-7985

CAR WASHES

•TELEGRAPH/Elizabeth
Lk Rd Area 4 Bay. Price
$195,000 or reasonable of-
fer. Assume $160,000 mortg.
•MT CLEMENS North River
Rd. Near X-way. 5 bay coin,
1 automatic drive through.
Large property.
•CLAWSON Main & 14 Mile
Best maintained/super busy
coin wash! EZ-Op.
• EAST LANSING AREA
(Williamston). No competi-
tion, tunnel w/4 coin bays. 50
self-storage units, additional
rental house. Self standing
out bldg with overhead
doors. Gross Sales increas-
ing past 4 years. 260 ft.
Grand River frontage.
•PLYMOUTH/Evergreen
4 Bay Excellent cond. Terms

C. Weiss Realty Co.
(313) 882-5900

CLASS C & SDD
Liquor Licenses
Wayne, Oakland, Macomb
Livingston, Washtenaw
(248) 684-7465
The Milford Network

COKE & M&M
VENDING ROUTES!
$0 Down Finance.
Earn up to $2K/Week.
Locations Avail. in Detroit
1-800-367-2106 ext 744

DETROIT REDUCED $25,000
BEER/Wine/Lottery,
EBT, money order and
money gram. Business &
building $120,000.
Doing annual $20,000/mo
$35,000/mo lottery.

GREAT OPPORTUNITY
248.866.1722

DONUT SHOP
Excellent business opportu-
nity in Belleville.
Business & bldg. for lease.
Call: 248-361-6161

DO YOU EARN $800/week
part time? Vending Route
available now. Must sell by
5/18/09. Work 9 hours/week.
$11,195 investment required.
251-219-4961

East Area
Bridal Business
Owner retiring. Turn Key.
248-515-4577 Jim

Established Sports Bar w/
100 car parking $150,000
business. Building optional.
Terms avail. Good numbers!!
SKBK Sotheby International
Call Candice Cuyler
248-390-5829

FITNESS CLUB For Sale or
Lease. 12,600 SF. Monroe.
Fully equip. Turn key. Over
$750K improvements &
equip. Reas. lease in 110,000
SF center. Only $98,000.
586.453.1780 / 586.677.9424

FOR SALE OR LEASE
L.C. avail. 10,000 sq/ft restaurant,

2 bars, banquet room, absolutely
beautiful turn key cond., country
setting 810.650-7091 810.385-9793

GENTLEMEN’S CLUB
Real Estate & Liquor Permit
incl. in sale. Adult Entertain-
ment Permit. Located in
Downtown Toledo. *Also for
sale: BP Gas Station & Food
Market. Tony 419-277-2993

INDEPENDENT SALES
REPRESENTATIVE

For Small Manufacturing
facility, with low to high
volume CNC machining
component capabilities.
Looking to expand

clientele base through US.
Please contact

Human Resources @
sales@sharpedgetool.com

JOIN JAWS
INVEST GROUP .
Get 30% ownership & profits
of future store. $7000 mini-
mum. Visit:
www.jawsjumboburgers.net
******734-765-9609 ******

LAUGH AT MONEY
WORRIES FOLLOW THIS
SIMPLE PLAN. For a free
report, Call toll free 24 hrs.
free enrollment/msg. Linda
1-800-782-0117 313-748-
3082

LEASE REDUCED!
Gas, C-Store Pizza, Sub,
No Supply Agrmnt.
105’ Soft Cloth Auto Wash,
High Vol M24. $0 for Bus.

4 Bay Auto Repair
or Multi Use Bldg.
For Lease. 2645SF.
On M24 in Oxford

Liquor Licenses
For Sale or Purchase.
All counties. SLD, Inc..
30 Yrs. experience. 700
transfers- Will help to expe-
dite your transfer
800.946.7135

LIQUOR STORE
A newly established liquor
store business located in
Richland, Michigan near
Battle Creek is available for a
long lease. Interested, Call
Singh at 734-674-6688

LIQUOR STORE FOR SALE
in Durand, 10 minutes W. of
Flint. 10 door walk-in cooler.
Closed now. Must sell. Only
$89,000. 586-453-1780 or
586-677-9424.

LIQUOR STORES - $13k/wk.
$250k; $15k/wk. $750k; $20k
/wk.$725; $30k/wk. + $30k
rent income plaza $3.5 mil; 3
strip clubs $183k/wk $15mil
Call Ghasson, 810-814-0409
www.urpro.net

MANUFACTURING
Business For Sale. 20,000
sq.ft. building. Presses, spot
welders, mig welders, paint
lines. S.W. Detroit
313-842-8860 John

MONEY PARTNER
WANTED

Excellent ROI Opportunities avail.

in Real Estate. from 15% to 40%

for more info. Alex 586-4 05-0715

PARTNER WANTED!
HotNewDotCom
Talent show and Film
production:
InteractiveTalentShow.com
313-205-0820

PARTY STORE w/Pizza
Shelby. Health forces sale.
Profitable. Terms available.
Asking $250K.
Prime Properties
586-549-6629

RECESSION PROOF
Your income & job security!
Unlimited $$$ 4 gr8 sales
opp. &/or personal wealth
development opp. Call
313-429-7129 ext. 267

RESTAURANTS
AuburnHills Nightclub $850k
Novi Italian Fine Dining$949k
Bennigan’s Woodward Rent
Detroit Lrg Pizza Del. $599k
Ellsworth MI Tapawingo Rest
Detroit Sports Bar $249k

SHORT TERM LOANS
WANTED
18-36 mos. 10-12% interest.
Secured. $12,000-$25,000.
Call Dennis:
313-377-8928

SPECIAL Wayne Co. Class
C License $15,000

MADISON Hgts. Bar-Grill try
$50,000 down terms!

HARPER Woods Bar-Grill

MT. Clemens Downtown

ROSEVILLE Bar-Grill

DETROIT Hamburgers

LAUNDROMAT $299,000

MELVINDALE Bar-Grill

CLINTON Twp Irish Pub

16 Lane Bowling Center

FOR WEBSITE INFO
statebusinessbrokers.com

STAY AT HOME MOMS!
Are you looking for at-home
work to do on the computer?
Call: 662-418-1469
Visit: succesfulbusiness.com
Email:
tttbhhsmith@yahoo.com

SUBLEASE or purchase a
running Urgent Care in
Macomb County. Call Dr.
Samad 248-935-7976

USED CAR DEALER with
salvage license, 4 bay ga-
rage, 1 acre lot. For Rent
$3,000/mo. Option to buy.
Call 586-722-4432

10 UNIT — DETROIT.
Newly remodeled in & out.
90% occupied. 5 section 8
tenants. Separate utilities.
Other properties available for
sale. Call 313-784-3121

4947-9 Maplewood.
4 Family Flat. Sep. util. As is,
drive by recommended prior
to appt. set up. $5,000, poss
L/C 1 yr. or less. 1 yr. back
taxes owed.
313-863-8711

DETROIT $240,000

E. 7 Mile near Schoenherr
Well maintained 14 unit.
90% occupied.
Owner retiring.

CALL 586-558-8448

DETROIT NW
INVESTORS WANTED!
Excellent Opportunity!
4 rented houses for sale L/C
$5,000 dn. (313)903-3593

APARTMENTS 4 SALE
12-Melvindale Gr $75K sep
16-LaSalle/Davison Gr $86K
12-South Lyon Gr $79K
16- Townhouses Gr $133K
64-Units Eastside Gr $448K
7-Telegraph/Fenkell Gr $40K
18-New Boston Gr $125K
8-Centerline sep util Gr $48K
6-River Rouge sep util. LC
12-Lincoln Park, Sep. utils.
18-Wyandotte Gr $108K
100- N.E. Sub Gr $660K
18-Commerce Gr $100K LC
3-7 Units E. & W. side -mtge.
26-Garden City Gr $170K
8-Ortonville Gr $51K
100-N.E. Sub Gr $680K

Others. 248-356-2647
APARTMENT GROUP

APARTMENTS FOR SALE
8 Unit In Plymouth
Tenant Pays Utilities
6 Unit Wayne
100% Occupancy
12 Unit Ypsilanti Township
100% Occupancy
Land Contract Terms
Apartment Specialists

BURTON - Beechwood
Shopping Center. Davison &
Belsay. Retail Office for lease
Ideal for party, video or dollar
store. 500 to 5,000 sq.ft. Re-
duced Rent. (248)421-7278

CLINTON TWP $45K/unit
36 Units. 15 Mile/Groesbeck
Area. Newer 2 bdrm., carports
Tenant pays utils. Purchase 8 or
36 units. Seller Financing. 12 unit
multi-family site incld.

313.506.0585

Farmington Hills
2000SF Warehouse
M5 Hwy. Signage
$1350 Per Month

248-478-6215

Farmington Hills
Offices & Suites.
160 - 1300 sq.ft.
From only $250/month.
Please call (248) 474-9500

GROESBECK
10 1/2 Mile, 600 to 2400
sq.ft. Reasonable rent
(248) 376-7913
(248) 474-9500

Small Office
SPACE AVAILABLE.
1 & 2 Rm. Suites in Livonia,
Redford, Grosse Pte. Park &
Roseville. Util. incl. Short
lease. 734-591-7087

SOUTHFIELD
200 to 1,200 sq. ft. Short
term possible. Furnished,
single offices available.
12 Mile @ Southfield Road.
Call Linc 248-443-9000

Taylor/Romulus 4000-100,000sf
Industrial free standing building.
Ideal for air freight, mfg., office,
high-tech. Heavy & light industrial
land for sale.

REA CONSTRUCTION
(734) 946-8730

www.reaconstruction.net

TROY - Great Lease Terms!
Easy access to I-75. Great
location! Attractive prof office
bldg. 400 to 2500 SF. Ample
parking. Call for details.
Brokers protected.
Call Tony, 586-295-8540

Success Is A
Phone Call Away!

CLEANNET
248-671-0110

Offering Made Only By Prospectus

#1 OFFICE
CLEANING
FRANCHISE

TIRED OF
WORKING

FOR OTHERS?

LOWEST
FRANCHISE FEE

•GUARANTEED FINANCING
•$500-$30,000/month Contracts
•Work Part or Full Time in
Area of Your Choice

•Training & Full Support
•New Equipment Incl.

N
1
9
2
8
4
0
9

� TODAY’S SUBJECT: Bright
House Networks ofMichigan

� THE CAUSE: Livonia Family
YMCA

� BACKGROUND: Bright House
Networks ofMichigan, a cable,
high-speed Internet and digital
phone services company that
serves FarmingtonHills, Livo-
nia, Novi and Redford Town-
ship, recently provided a
$50,000 grant to the Livonia
Family YMCA to launch the
Bright Kids Network at the
facility. The network is to pro-
vide afterschool and summer
learning programs, scholar-
ships for community youths,
along with additional funding
for new program development
and awareness. The roomwill
also be wired with complimen-
tary Bright House digital cable
and high-speed Internet.
Twelve computers have also
been donated by Bright House
to the Livonia Family YMCA,
the Farmington YMCA and to
Farmington Youth Assistance
in support of afterschool pro-
grams.

“Our goal with the Bright
Kids program is to provide the
children of our community with

access to vital afterschool
learning programs,” said Rob-
ertMcCann, president of
Bright House.

� RESULTS: For ages 8-12, the
Bright Kids Network room
offers supervised activities
from 5-8 p.m.Monday-Thurs-
day. The room offers study
areas, computers, board games,
television and aWii gaming
systemwith age-appropriate
games.

“The Livonia Family YMCA
has always offered a safe place
for kids to learn and grow,” said
Laura Perlowski, executive
director, Livonia Family YM-
CA. “Corporate support, like
that of Bright House Networks,
is crucial to us for providing our
area youth a safe and produc-
tive environment after school.”

� INFORMATION: To learnmore
about the Bright Kids Network
at the Livonia Family YMCA,
visitwww.ymcadetroit.org or
contact the Livonia Family
YMCA at 734-261-2161.
Giving Back recognizes philanthropy
and volunteerism in theMichigan
business community. To nominate your
company, boss, colleague or employee,
e-mail Randy Essex, ressex@freepress-
.com.

Giving back: Bright House
Networks of Michigan

LEIGH BYRD/Bright House Networks

Holmes Middle School students Karely Byrd, left, and Chelsi Preuc use
Bright House Networks computers donated to the Livonia Family YMCA.

MONDAY
� Microsoft Entrepreneur Series:
Customer Retention — Learn how to
build a strong customer base and how
to keep your customers. 8:30-11 a.m.
Mon. at the Oakland County Executive
Office Building Conference Center,
2100 Pontiac Lake in Waterford. Free.
248-858-0783.

TUESDAY
� Generate Your Own Stimulus Plan:
Find out how to reinvent your career
and life vision at the Success of Self

workshop at the Stellar-Gaia Alliances
network meeting on Tue. at Unity of
Farmington Hills, 32500 W. Thirteen
Mile in Farmington Hills. 7-7:30 p.m.
networking; 7:30-9:30 p.m. business
meeting. Free for Alliance Network
partners and first timers; $10 for
others.
� Protecting Yourself, Your Business
and Your Customers: This conference
on cyber security will show the need
to protect company data and other
sensitive information. 8 a.m.-5 p.m.
Tue. at Walsh College Troy Campus,
3838 Livernois. $90, $110 if you are

complete an evaluation online will
receive five contact hours. Seating is
limited to the first 50 who register.
Call Eyvonne Rivera-Newill at 248-
925-4119.
� Start a Business: Participants
examine their entrepreneurial skills,
learn how to implement their ideas
and receive a list of pitfalls to avoid
from 9 a.m.-noon on Thu.at the
Oakland County Executive Office
Building Conference Center, 2100
Pontiac Lake in Waterford. $30.
248-858-0783.

FRIDAY
� Women’s Exchange of Washtenaw
Forum 2009: This event for women
business leaders will have regional

speakers, workshops and networking
from 9:30 a.m.-7 p.m. Fri. at Kensing-
ton Court, 610 Hilton Blvd. in Ann
Arbor. Register for a full day at $129
and invite a guest for free. www
.wxwbusiness.com
� Martha Stewart at Inforum annual
meeting: Martha Stewart shares her
inspirational message of how she’s
used business savvy to turn her
passions into a leading national brand
and a diverse media and merchandis-
ing company at 11:30 a.m. Fri. at
Detroit Marriott Renaissance Center.
Book signing around 2:30 p.m. $80 for
non-members. 877-633-3500; www
.inforummichigan.org

Contact business@freepress.com.

Derderian, Kann, Seyferth & Salucci
CPAs, 3001 W. Big Beaver, Suite 700
in Troy. Free. To register, call 313-
821-5060. www.frannet.com
� Team SBA Financing Roundtable:
Learn about small-business financing
9 a.m.-noon Wed. at the Oakland
County Executive Office Building
Conference Center, 2100 Pontiac Lake
in Waterford. Free. 248-858-0783.

THURSDAY
� Seminar for Registered Nurses: The
University of Phoenix Detroit College
of Nursing will be hosting a free
continuing education unit program to
licensed RNs from 7:30 a.m.-3:30 p.m.
Thu. at 4400 Town Center in South-
field. Participants who attend and

Park Baptist Church, 28600 Lahser in
Southfield. Topics will include résumé
writing, interviewing and negotiating
techniques. A second round of work-
shops begins May 20 from 6-9 p.m.
Call Ron Harness at 248-336-2080.
� Doing Business in the Arabian Gulf:
A webinar/seminar with Qatar, UAE
and Saudi Arabia from 10 a.m.-2:30
p.m. Wed. at the Fairlane Club, 5000
Fairlane Woods Dr. in Dearborn. $65
includes brunch buffet. To register,
call Anita Walker at 248-975-9609 or
e-mail anita.walker@mail.doc.gov
� Careers in Franchise Ownership:
Learn franchising basics and whether
this is a path worth exploring along
with business start-up tips from 10
a.m.-noon Wed. at the offices of

not an Automation Alley member. To
register, call 800-427-5100.
� Healthy Strategic Alliances for
Nonprofits: Strategic Mergers Alliance
Resource Training is a new program
to offer Michigan nonprofit organiza-
tions tools to develop collaborations
among themselves, define partner
relationships or complex mergers to
increase productive programs and
services. Wed. at DESC, 16250
Northland Dr., Suite 390 in Southfield.
248-395-2840.

WEDNESDAY
� Career Solutions Workshop: A panel
of experts is to speak to job seekers
at this final session of the 12-week
workshop at 6 p.m. Wed. at Highland

Business list
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